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( CBUGFISDOBURSXVVR GH HIB* - HFOUDFLxQ HY HABEGFHUGY GHUHFKRY IQMVHFRY
GHB R URER\ VXV DIGHQMV

(VM GRPXP HOR UHSUMHQD XQ WDEDIR FROMQR | \WDQAHYDO HOMH GYHWRY
DARUV TXH FRP SRGHQ QXHVD FRPXQGDG \BBN FRPR SXHE®V IQEIHQDV
AHQ@FRY RUDQ) DARQHV AYIBN DRWMBV P HARDP EIHQUGN DXWRUCDGHY \ HO
SYEGR HQ JHQHDO $ VX YH PDUD HOIQFR GH XQD FDP SDXD IQMIWDO\
SHUP DQHQM SDUD @ SURMAFXQ\ URUBXUDFLXQ GH HVM YAMBCHFRVMAP D UEHUHCR DVO
FRP R @ W FRQH 1xQ GH @V FRP XQGDGHV FRQ VXV B

( VWM SUR HAR VXU H HQ HOFRQM \R GHOIHVYDOKS RP RV &XHQFDy  UHD@ DR HQ HO
P HV GH QRYIHP EUH GHODCR HQ OV GFDIEDGHY GH & RGFHSFXQ\ 7 DBDKXDQR
) XHURQ GHVDURMCRY XQD VHUH GH \BOUHV HQ &KLIXD\ DOM &RQFHSFAXQ \ $GR
WRE®R JHQHDQER XQ GOBJR SDWFSDIYR HOMH & DMMOMY MIMHQGR CH
LQWRGXFFxQ GH OV FRP XQGEDGHV UHVSHRAR D &Y GHIHKRY GH BV @V \ HQ JHQHDO
DCP RYIP [HQR P XQADAGH ®V' HIHFKRV GH @ 1 DMUD®] D

/ RV DUMQMY D VX YH D WDYi V GH XQ GOBRIR SDWFSDIWR YIMELD) DURQ OV
SUREGP QWDV\ DP HQD] DV VRAR DP EIHQB®N GHCE & URER\ OV FRP XQEDGHV D
® OUR GH \RD O H WMxQ GH ® FXHQFD ' DGR WMIP RQR DMP VPR GH @
IP SRUBQFID GHOYQFX® H MMM HOWH @ FRP XQGDG\ HOB ® &RQ @ FRDERWIAXQ
H O FRPXQEG ®FDO WIIRQDO\ QDARPO IXH HDERDGAD ©® WM CH
IP SBP HQBFIxQCGH @' HFOWFxQ TXH UHFRIH QYHWDV IRWP DV GH VHQUELD) DFIXQ\
© IGHQMEDAxQ GH DRRUHY UHBIYDQMY HQ @ FXHQFD GHAER YARE®R

(OM\WRCHOD' HFOWFxQIXH DEIHWR D FROVXGB SYEGD HQMHHO  \  GHIHEKHR

D IIQ GH VRADOQ DU @ ' HFOWDFxQ \  UWHAEWU FRP HQBURY \  VXJ HUHQFIDV
UVSHAR D VX FROMQGR 1XHYRV SURFHVRV GH FRQUX@W GH SDWFASDAxQ H
IQAGHQAD VHUQ DEIHWRY HQ HOIXWWR D 11Q GH KDFHU GH HM GREXP HOR XQ
GRFXP HQR YIYR TXH UHGM HOYQFX® CGH @ FRP XQEDG FRQ HO5 ® YARER \ VXV

DIGHQMV
3DW P D\ RUQRWYP DAxQIDYRUYMMIUHAQ RWP H FRP SEM TXH HDERWDP RV GHODM®IU
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& RQVFLHOMV TXH H®b B URER HV HOHIXQER B P QV OUR GH &KIBI\ XQRGH®V HF R\UMP? DV P QV
VI QLEDIWRY GHOSDY / D FXHQFD GHOb ® URE® F RV MA H XQ HF R'VM? D IXY DOF R SBIR F R XQ
H FHSFIRQDOP RVDIFR GH KCEMIW \ DEXQEDQF D EIRBJIF DV X MRBCGR HQ @V F [MDF MAY WY
DP EIHQB®NV \ JHRIWIEDV YQEDVGHHV I RDD> @ @ X Y b DWH \WQVAQ\ QY WVEDGHF RVWP IE D
® WDQVIRWP D HQ XQD UHVHYD RXFDOGH DIXD GX® H\ IXHOM GH QXAHQMY SDID BV P YUIBGNV
HFRVIMMP DV \MUHVAHY FRQ BV FXDBV IQMUDF VD

( > ® YURE® HV SDUM GH XQ [P SRUBQM FRUHGRUEIRGJIF RHQ @ WHIIxQ \ HQWNICF DG DF VD F R R
XQD FRH xQ JHRIWIFD YIMIO YIGFXOQER QUHDV GHV G @ F RAMID KDV VHOP DU IDF QBQER @
PRYIMEDG GH @ IDXQD \ @ IXQARQDIEDG GHOHF RVMP D FRQUEX\ HQGR D @ SUHV KY B xQ GH
HVSHAHY DFXQUWFDV \ WUHWHY HQE P IFDV GH QXKHVIWR SDOY \ TXH VH HQF XIQADQ HQ SHOJUR GH
H WFxQ FRP R HOKEDJUWHAMRY 7UFKRP\FMIXV F KIRQL \ @ k&DWP HOW GH &RGF ISF xQy 3HF @
Wz > @

&RQVFIHQMV DGHP OV TXH HO5 & YRE® FXP SBI XQD IXQFxQ HV IGF DOVUQR SDUD JDUDQUWY DU HO
FRQUXP R KXP DQR @ VHIXUGDG \ VREHIDQD DIP HQBUD GH OV F R XQGDGHV UEHWCDV F R R SDWD
HOGHVDUR@R GH DRIYIGDGHV HFRQ<P IE Y \BBN F R R @ DIUE XIMUD KRWE XIMUD SHY F DMWY FR\ ©
LQGXVND



5 HDILLP DP RV @ [P SRUBGFD GHOYQFX® LOKHUHQM HQWH @V DI XDV GHGb B URER\ @ HV SINDIEDG
GHOSXHE® 0 DSXFKH 3HZHQAKH \ HOSXHE® / DINBF Kl / D FRV FRYVAQ GH OV F R XQGDGHV
RUW ICDUDV IQMSHD D @ QGHFHMIGDG GH JHV IRCDUV X DIXDV GH P DQHWD V R MJEGI \ UHV SRV D
UHFRQRAHQGER VX YDRUIQMOVHR $VOHD & URE® VH HWH FRP R XQ HBP HQR F XAMUDOKLY ¥UF RCGH
EH®| D SDVDMWFD WHFUHDIYR \  IXQEDP HQEOSDID & KDEMVQMY GH @ F XQF D\ GHOSDY HQ V X

FRMOR FRMWIQERR HQ XQ VD ERB GH IGHQIEDG FX@MDO\ XQ WVMR KIVXUE R GH OV
FRP XQIGDGHV GFDBV

&ROWMLDDGRY SRU ® HHARY MQ UIFRV \ DFXP XOWRV \ @V DP HQD DV TXH @V DF WEDGHV
KXP DQDV KDQ JHQHDGR HQ @ VDAG \  HOEIHCHV M GHOS ® URE® V XF ¥XQF D\ V X HF R'\UM? DV
DVRADRYV ( b ® YURE® HV HOMMP D GH DIXD GX® HP QV [P SDF BIER GH &KIBI ( QUH ®V SUGQF SDBV
IP SDRARV D VXV HFRUMIMP DV\  DP HQD] DV D @ IDXQD DF XQWF DVH HQF XQADQ @ DEMUDF xQ GH KCEMIW
\ 1UDIP HQBFxQ SRUM FRQWKFFIxQ GH HP EDY N SDUD F IPADBN KIGRHDF \WFF IV > @O H \WDF F<Q GH
DIXD SDWD UHIR \ XUEDQ] DAxQ REWDV GH GHV DR F R R SXHOMV \ F MIHMDV > @HOY MIER CH
WHVGXRY @XIGRV IQGAMUDENV \ DIXDV V Y GDV > @D H WDF F<Q GH QUGRV > @D F DA DF ¥Q GH BV
FOXFHY  VXMMYFIXQ GH ERVTXH QDUWR SRU SOQIF RQHV IRUHV BBV GH HY §F BV H x\UF IV GH KB ICRy
31XV IDADW \ K XFDIBWRY ( XFDOSWV VSS  FRQEP IQDF xQ GIXV DSRUSHV IREDV H IQNRGKF AR
GH HVSHAHV IQYDVRIDV  ( WRV P SDF RV KDQ @IY BR D XQD KRP RIHQH] DF ¥xQ GH ®V V\.M? DV
DFXQUFRV GHOB ® D FRQVHFXHQAD GH @ ST WEED \ GHIWDAEDF Q GH ®V KCEMIW \ @ IQNRGXF B GH
HVSHAHV IQYDVRIDV > @ XH VH YXHOHQ GRP ICDQMV > @

O






( VW DIHADFxQ D @ EIRAYHWGEDG\ DOFE RKIGRBJIF RSURGXF HHHF RV V I XQGDURY DGY |/ R* TXH
YDQ GHVGH @ HP MxQ GH JDVHV GH HHF RVIQY HIDGHR @ F HDF%Q GH PIER EDV XDBV TXH
SURSHQGEHQ D @ P DQUHBFIxQ GH IGF I9ERV IRV BBV KDV VD SUHV IgF D GH GDRP HDV F R R HO
K IGPRy ' 1O PRSKHID JHP IQDW TXH DAMIDQHCF U RBU\ V BEUCDG GHOMR

3UHRFXSDGRV SRU @ GHVHWEELD DAxQ FIP QD JEEDOTXH HV @Y DIHF BOCR & HF R'\UMP DV
DFXQWRY \  UEHUCRV (Q HO5® WRE®R HVMVIHQP HQR V HWDGKF HHQ XQ DXP HQR GH OV
WP SHIDMUDV DEMDARGHY HQ B SDWRGHV GH @YD\ HY IRV FIO QI R H WP RV ( VRV F B ERV
DIHARQ QUHABP HOM @ QVSRQEIMEDG \ @ F MEDG GHODIXD \ ®&V FERY Y\BGNV UHI® HQHV
KIGRBJIFRV \ B SIRFHVRV HYROWY R JHCHIDQER XQD S WEED GH EIRAY WEG \ DIHF DR @
IXCARQDIEDG GH ® HFRMMP DV GHO5® \ D OV FRP XQEDGHV TXH GHSHQEHQ QUF BV H

IQAUHADP HQM GH VXV DIXDV> @

&ROQVIGHDQGR TXH HOP DUFR MUWIFR DRXYDOGH QXHWIR SDOY LJQRWID HOY BRU IQAMV 1B RGH OV
HQWEDGHY QDWDBN \  XQ GHVDUR@ VRV MIEGI HQ DUP RQD FRQ @ 1 DMUWD®] D / DV GULV IF RQHV \
SRAFDV SYEGDV H MMMV CR KDQ ®JWDGR SURSRIF RQDUHQ V XF RMQR XQD QRIP DIY DDGHF 0GD
SDUD J DUDQIY DU SIRMAFIXQ\  UHMABIXUDF ¥Q HHF M/ D SHUP DQHQM GH ®V HF R/ MP DV DF XOUWF R/ \
UEHHCRY GHOSDYY\ GHCP HAR DP EIHQM HQ JHQHUDOIDY RHF HQGER XQ P RGHR GH GHV IR F WDGR
HQ HODSURYHRKDP IHQR GHVP HAGR GH @ 1 DWWDG] D SURSHQEHQGR D SWCF WIY TXH DP HQD DQ @
IQMIUGDG GH HFRVMMP DV FXFIDBN FRP R HO5 ® URE®  KDF HQGR XWHQM UHS@QMDU HV WM IDV
GUIMDMYDV\ SRAKDV TXH UHFRQR] FDQ\  SURMAQ GH P DQHUD SHUP DQHQM BV LB GH & KIBI

5 HFRUGDQGR TXH D QYHOQMEDARGQDOS KIB! KD VXVFIME QY K/ R 1QV WP HQRV TXH HV BEGF 1 OV
EDVHV SDUD J DUDQIY DUD SURMAFLxQ GHODI XD GXE HHOGHUHF IR DAP HAR DP EIHQM V @R\ HOGHUHF IR
KXP DQR DODIXD FRPR @ &RQYHAXQ SDID @ 3WRMFAXQ GH @ ) ®D ) DXAD \ OV _¥H®] DV
(VA QFDV 1 DMDBN CH $PTUED . _&ROMHAXQ VREWH =RQDV_+YP HADV CGH P SRMUCFD
. QMIDFRCDO . O _&RQYHFAXQ .QMDP HIFDQD GH ' HBF IRV + XP DQRV - HOMH RWDV
" HABFDP RV HVSHAD® HQM @ & DY GH 1 DARCHV 8 QGDV CH @ 1 DMUD®] D . .0 DR 0 XQADO
CH URAYHWMGDG CH . XQP Q) 0 ROMDOCGH @ &RQY gF ¥Q CH ' LY WV EDG URBJIIE D 0
2 SIQxQ &RQUXAND 1 ¢ GH @ &RW .QMIDP HIF 0D CH ' HHF IRV + XP DCRV  IQMKP HQRV
TXH BHFRCRFHQ ©@ CHRHMADG







GH FROMGHIDU HOYDBU IQMVHR GH @ 1 DWWDG] D\ V X F R SRGHOMV F R R XQD QP HQVQ GHO
P HAR DP EIHQM VDQR \ FRP R XQ HBP HQR FOY HSDUD VHUFRQVGHIDCR HQ @ \RP D GH GHF LRQHV
P HARDP EHQEGBN \ HQ @ [P SBP HQWF £Q GH ® GHUHF IRV GH DF FWRHQ P DWUD P HARDP EIHQEO

HQ @ SDWFSDFxQ FIXGDADQD

5 HFRUGDQGR DGHP QV TXH P QV GH FHQM@FRY GH WWGR HOP XQGR DWDY V GH @' HFOWDFAXQ GH
YWIVMEDCH VRQ HQYQUFRV HQ @ XU HQM CHFHMGDG GH SIRMF <R GH ®V HF R/ MP DV GX® HDF X5 oV
CH WRGR HOSOQHW [P SBP HQBQGR \  UHRJ DQGER VXV FDXGED®NV DP EIHQE®GN \ P HAGDV DGHF 0DV
SDUD DVHIXUDUD FDBEDG GHODIXD DVOF R R SURW DQGR @ F RV Y B xQ\  UHV BIXUDF %Q GH XQD UHG
H WY EWV \ FRHABGRY | XQ IRMIGF R IHOR 1QV MF RQDO\ GH SDWI¥F §DF xQ GH ®V P YAUBGNV
DRARUHY SDUD HCP DQHR\ JREHCDQ DGH®V WBV\ V X DIXDV

* XIDGRV SRUHOKHFKR TXHP QVGH  SDOHV DOHGHGRUGHOP XQGR KDQ IP SX® DR IQF DAY Y SDUD
UHFRQRAHU®BY ' HIHFKRV GH @ 1 DMUWDG] D\ DGKHUCGR DOF HF HQM P RY R IHQR J®EDOTXH UHFRCRAH
®V WBY FRPR VXW\RY GH GHHKRY ' LY i/ R SDO' N KDQ [P SBP HOBGR IQF DY VY TXH EXV FQ
HTXITEWDU HOGHVDUIR@R KXP DQR FRQ @ SUHV Y B *Q DP EIHQEO WHF RRFHQGR TXH @ V BG GH @
1 DXMUDG] D\ @ SUHHVHYDAXQ GH VXV AFRY HF BJIF R\ SURF i R HY BWY R HV IXQGEDP HQEOSDUWD HO
EIHQHIU GH & HFRUMMP DV \ GH OV F R XQADGH 3DV N FRR IQMJDID ( FXOGRU 1XHY D
=HDQED YDQYOCHK &DQDCC ( WBGRV 8 QGRV \ &REBP EID KDQ W RRFGR BV F R R V M\ GH
GHHKRY R GV KDQ RRUDGR SHYRQDEEDG MUGIF D HV WF YUDQGER V XP DIF RQRP DIY RF B XQ
HQARTXH SUHDX\WRUR \ HFRVMIWP IFR HQ WRUR D SUCQFSIRV CH IQMF RH IxQ UHF SURF @G \
UHVSRQVDEIREDG SDUD @ SURMAFIXQ GH V X VYMP DV KIGRRJIF R > @( VIV IQF DY ' JEEDBN
SURSRUFIRQDQ XQ P DUFR LQVSILDGRUSDUD DERIDUSRUXQF [P EIR VIR IOUHQ OV SRGF Y\ GULY [F RQHV

FKIBIDV

,QVSILDGRV SRU ® DYDQFHV GUIMDMWYRV GH P YGSGN QDFRQHV HQ PDMIDV GH SIRMF <R
SHUP DQHQM GH WV FRP R HV HOFDV RGH ( WBIGRV 8 QGRV &DQDGC O T[IF R 1 RXHID ) IQDQAD
(VSDED \ 1 XHYD =HDQED $VOFRP R QRWP DWY DTXH IP SRQH UHV WF FRQHYV D @ F RV WF <R GH
UHSUHVDV FRP R HV HOFDVR GH ( VBYHQD %4DVQ,QAD &RVBASIEFD OT[IFR> @

& HBELDP RV BV SURJUHMYRV DYDQFHV GHCP DUFR MUBIE RODF RQDOMQAHQMY D HY W I0UDV EUHF IOV
@H SIRMAAxQ P HARDP EIHQEO. GH ® HF R'\LMP DV DF XOWF R'F R RV R/ H * HQHIDOGH %DV M GHO
0 HAR $P EIHQM > @OV 5 HRWP DV DO&XQAJR GH $IXDV> @HIBFPXHER CGH (VFIY > @D/ H GH
+XP HGDBV 8 EDQRV > @O/ H 0 DIF RAH&DPER &P QIF R> @D/ H GH' HORV ( F RXP IF R\
$PEHQBBN> @ O@/H GHIBHYIFARGH%RAY W/EG\ 2 BUDV3RMIEV> @

(@]}



0 RWYDGRV SRUHAQMJ V JHQHIDOTXH UVHSUHVHOE @ SURMF <\ UHV BXUDF xQ GH @ F XQF DGHCE ®
URER \ VXV HFRWAMP DV DVRAIDGRY  SRUP HAR GH HV MDF RYY I9IP RV D F KBEUDUV XIP SRUBQF D \

UHFRQRFHU WXV CHUHKRV  ICKHUHQMY D 11Q CH JDIDQIWY DU @ SUHV Y BxQ GH V X IXQFRQHV
HFRVMIVP IFDV\ ® GHIHFKRY GH @ SUHV IDMV\ IX\UDV J HQHUDF RQHY

&RQYHQFIGRV GH TXH @ IQFOMxQ CH ® ' HWHFKRV GH @ 1 DWWDG] D WHSUHV IEQ XQ P HE MV FR
SRGHRVR SDUD DYDY DUKDAD XQ FDP EIR GH SDUDAJP D\ IRWUBF K@ SURMF F<Q P HARDP EIHQBO
SHUP MHQER UHRJ DUV P HAGDV GH P M DF xQ GHOFDP EIR FIP QIF R GH UHGXF FQGH D ST @D CGH
FIRAYHWEDG DERSWQER FRQ HIR XD SHWY SF M DSUHF DARUD SDWD @ F RV GHDF ¥xQ GH P DQHD
IOMIWDOGH ©® VDOG GH ® HFRVMMP DV HQ @ WP D GH GHFVRQHV DP EHQEGN \  DVRL FR
IDYRUIHFHE @ SBICD [P SBP HQIFIxQ GH BV GHUF IRV GH BV SXHE®V IQEIHQDV \ GH SDWF SDF £Q
FIXGDADD






























